APPENDIX J

FORM OF PERFORMANCE SECURITY



FORM OF PERFORMANCE SECURITY
LUCELEC 3 MW SOLAR PV PROJECT
[PROJECT NUMBER]
To:	The Managing Director
St Lucia Electricity Services Limited
PO Box 230
Sans Souci
Castries
ST LUCIA
West Indies

WHEREAS (Name and Address of Contractor) ____________________________ ________________________________________________________________________________________________________________________________________________(hereinafter called the “Contractor”) has undertaken to provide, execute and complete the Works for (Name of Contract) ____________________________________ (hereinafter called the “Contract”)
AND WHEREAS it has been stipulated by you in the said Contract that the Contractor shall furnish you with a Bank Guarantee by a recognised bank for the sum specified therein as security for compliance with his obligations in accordance with the Contract;
AND WHEREAS we (Name and Address of Bank) _____________________ _____________________________________________________________________ __         
have agreed to give the Contractor such a Bank Guarantee.
NOW THEREFORE we hereby affirm that we are the Guarantor and responsible to you, on behalf of the Contractor, up to a total of 
(Amount of Guarantee in words, equal to 100% of awarded Contract amount) ________________________________________________________________________________________________________________________________________________________________________________________________________________________
such sum being payable in the type and proportions of currencies in which the Contract price is payable, and we undertake to pay you, upon your first written demand and without cavil or argument, any sum or sums within the limits of 
(Amount of Guarantee in words) ________________________________________ ________________________________________________________________________________________________________________________________________________
as foresaid without your needing to prove or to show grounds or reasons for your demand for the sum specified therein.
We hereby waive the necessity of your demanding the said debt from the Contractor before presenting us with the demand.
We further agree that no change or addition to or other modification of the terms of the Contract or of the Works to be performed thereunder or of any of the Contract documents which may be made between you and the Contractor shall in any way release us from the liability under this guarantee, and we hereby waive notice of any such change, addition or modification.
[bookmark: _GoBack]This guarantee is valid until the Final Acceptance of the Project by LUCELEC under the Contract.
SIGNATURE AND SEAL OF THE GUARANTOR________________________
Name of bank ____________________________
Address_________________________________
Date____________________________________
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