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Castries, February 27, 2018 – John Joseph has replaced Stephen Mc Namara as Chairman of the St. Lucia 
Electricity Services Limited (LUCELEC) Board of Directors. Joseph is a former LUCELEC Financial 
Controller and retired Managing Director of the Water and Sewerage Company Inc. The appointment took 
effect on January 1, 2018.
Image not found or type unknownImage not found or type unknown

Mr. Mc Namara retired from the Board on December 31, 2017, after serving for 12 years, 

the maximum term for a Director.  He chaired his last meeting of the LUCELEC Board on December 8, 2017.

The new Chairman represents minority shareholders and has been a LUCELEC Director since January 2016.

In addition, consultant Frank Myers has been appointed to the LUCELEC Board with effect from January 1, 
2018. He is a Director representing the National Insurance Corporation (NIC) which increased its shareholding 
in LUCELEC to 20%, entitling it to two Directors on the Board.  This increased shareholding by the NIC has 
also reduced the number of Directors representing minority shareholders from three to two.

The current make-up of LUCELEC shareholders is: EMERA (St Lucia) Limited - 20%; First Citizens Bank 
Ltd. - 20%; NIC - 20%; Castries Constituencies Council - 15.5%; Government of Saint Lucia - 10.05%; and 
individual/smaller (minority) shareholders - 14.45%.
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